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YESTERDAY: Four out of 10 Britons aged 18 to 30 will delay TODAY: Friends First quarterly economic outiook

having children until they can buy their first house, a survey
by YouGov Plc for the National Housing Federation showed
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Kentz aims for €740m in orders

by Geoff Percival companies  around  the risen to $1.6bn since the Management  has  also  prospects” for the company on the agenda is a secondary
S TOCKUBROIKETRS world. The likes of Qatar beginning of this year. proposed a final dividend — or the value of potential stock market listing
CONSTRUCTION  and Petroleum and ExxonMobil Kentz’s  latest annual per share of 4c; giving new business contracts — on  Dublins IEX; to

Market down as heavyweights lose

THE market had a poor start to the week yesterday as
many of the larger stocks lost ground. Bourses across

engineering services group,
Kentz is targeting new busi-
ness orders of about $1 bil-
lion (about €740m) in value
this year and the expansion
of its international presence

are  major clients and
Australia, the Middle East
and Africa are among its
prime locations.

On the back of a strong
set of financial results for

figures show that it made
a pre-tax profit of $44.5
million in 2009 — up from
$40.7m the previous vyear.
Group revenue rose by 9.5%
to $704.7m, while earnings

shareholders a total dividend
of 6¢ for the year; up from
the 5.7¢ paid in 2008.

The  companys  chief
financial officer Ed Power
said, yesterday, that Alaska,

exceed $2.95bn. The firm
expects “a number” of
positive decisions on these
prospects, “within the next
six months”.

Two multi-million con-

complement its AIM quote
in London. The latter has
been a strong generator of
institutional investment for
Kentz and, while it remains
open-minded to an Irish

Europe were also invariably down on the day. The ISEQ | to four new territories. 2009, published vyesterday, per share rose by 5.5% to Iraq, Syria and Papua New tract wins — one in Qatar listing, one is not on the
index shed 28.73 points to close at 3,094.76. The Clonmel-headquar- Kentz said that its backlog 26.46¢. Cash balance at the Guinea are being targeted as  and the other in cards at the moment, given

The financial sector was weak as the state’s largest bank | tered company’s core of work — as of the end of end of the year stood at new locations for this year; Mozambique — have been the doubt that such a
AIB gave up 8c to €1.49. Bank of Ireland followed the | business is in infrastructural December — sat at record $180.3m — nearly 17% to add to the 26 countries in  announced since the start of move would enhance the
general trend by sliding 3.8c to €1.24, while Irish Life and | support services for major levels, at just under $1.5bn  higher than 2008’ end of which Kentz has a presence. the year. company’s investor base all

Permanent remained flat at €3.

Construction stocks were mixed, as CRH lost 27c to
€18.60. Grafton Group & Kingspan on the other hand
managed to make slight gains to finish the session at

€3.07 and €6.11.

European stalemate over Greek
bailout continues as Trichet
opposes plea for low-interest loans

oil and gas exploration

in value. That figure has

year total.

He added that “future

However, one move not

that much.

Call for

‘industry
relevant’

IRISH
ACCOUNT

Approval for oil

by Andrew Davis and maturing in  April and _ company takeover
James G Neuger May. A )
Bloomberg Papandreou wants EU CO e e N Dublin/London:
leaders to provide specifics ‘;\ Shareholders in Irish
EUROPE’S stalemate  of an aid package that will \ oil and gas exploration
over possible aid for help him steer the coun- company, Pan

debt-encumbered Greece
deepened  yesterday as
European Central Bank
president Jean-Claude
Trichet spoke out against

try’s borrowing costs lower
and avoid the need for a
bailout. The EU should
place “the gun on the
table, so that the specula-

COourses

by Joe Dermody

Andean have voted
overwhelmingly in favour
of the acquisition of the
company by Canadian
company, Petrominerales.

offering low-interest loans tors can leave us at peace,” | FUNDING priority The AlM-listed Pan
for which the Greek he said on March 20. should be given to Andean is expected to
government has pressed. Trichet yesterday reject- | industry-relevant Masters be de-listed on April 14,
Trichet’s demand for ed Papandreou’s call for | programmes in universi- with share trading in the
stringent terms and Ger- help in reducing borrow- | ties, developed by company ceasing two

man Chancellor Angela
Merkel’s push for sanctions
against nations that breach
deficit limits heightened
the chance that Greece
will leave a March 25-26
summit empty handed.
That could force Prime
Minister George Papan-
dreou to decide whether

ing costs, saying “a level of
spreads” is “not part” of
the precondition for any
loan. He indicated a
package may only be justi-
fied if the euro region’s
stability faces a “grave and
immediate” threat.
Luxembourg Prime
Minister Jean-Claude

businesses rather than by
academic bodies, argues a
report by the Advisory
Council on Science, Tech-
nology and Innovation.
The advisory council’s
survey of industry leaders
identified a shortage of
relevant quality industry
skills, the perception of a

days previously.

Petrominerales is buying
Pan Andean’s assets in
Peru and Colombia.

The deal includes the
de-merger of Pan Andean’s
North American and
Bolivian interests to a new
entity called Hydrocarbon
Exploration.

he’s ready to fulfill his Juncker, said “there is no | high cost of research,
threat and turn instead urgentneed to have a deci- | and the ineffectiveness ‘€12bn ShOI’tfa"
to the International Mone- sion” at the Brussels meet- | of current interactions in countv’s GNP’
tary Fund. ing while assuring Greek | between third level institu- y

“There shouldn’t be any policy makers that the EU | tions and enterprise as Dublin: County Dublin’s
subsidy element, no will not “abandon” them. | major obstacles to compa- GNP would be €12 billion

concessionary element” in
a potential loan to Greece,
Trichet told lawmakers in
Brussels.

Merkel said in Berlin
that there’s no need for
EU leaders to make any
“concrete decisions” on
Greek aid this week.

Conflicting signals from
European capitals before

Papandreou may not be
willing to wait that long.
Last week he said he may
seek help from the IMF if
Europe didn’t act quickly
to backstop Greece, a
move opposed by French
President Nicolas Sarkozy.

ny-led R&D activity.

Science experts at
the advisory council now
want industry leaders to
develop their own sector
specific world class
masters programmes.

They are also proposing
industrial postgraduate
programmes, based on the
Danish model whereby 8%

eBay site director Andrew Pease at the eBay European headquarters in Blanchardstown in west Dublin at the
announcement the company is to create 150 additional jobs here.

Picture: James Horan/Photocall Ireland

eBay to ‘build on already impressive
presence’ here with creation of 150 jobs

larger than its present
€60bn value had Dublin
City Council previously
been in favour of higher
density commercial
development, according

to the Dublin Chamber of
Commerce’s submission in
response to the Dublin City
Development Plan 2011 —
2017.

the summit of EU leaders of PhD students are The chamber argues
triggered three days of people already working ) ) ) the development plan,
declines in Greek debt that in  industry ~ returning | by Ed Carty operation ~ PayPal  have cess enhancement. such  high  technological | in its current state, has
pushed the yield on to advanced part-time in Blanchardstown, where Site director for eBay calibre as eBay demonstrates | insufficiently focused
10-year bonds to 6.44% studies. ONLINE auction site eBay 1,600 jobs are already Dublin Andrew Pease said: Ireland’s continued ability | on supporting economic
yesterday, the highest since Council chairman Dr | is to expand its European located,” the Taoiseach said. ~ “The decision to expand to provide a nurturing | growth in the city, with

February 25.

The surge in financing
costs led Papandreou to
say on March 19 that his

Tom McCarthy explains:
“The Danes want 10% of
all PhDs to be people
up-skilling from within

headquarters in  Dublin,
creating 150 jobs.
Taoiseach Brian Cowen

announced the investment,

“eBay 1s now a global
brand name and we are
delighted that our capital
can provide the flexible and

eBay Dublin is a reflection
of our confidence in the
standard of skilled workforce
within the Irish market.”

environment where leading-
edge  corporations  can
continue to expand.

“eBay’s Irish operation has
from

only a sixth of the draft
plan being focused on
employment and business
related issues.

country, which needs to enterprise. which takes the company’s skilled workforce necessary The expansion was sup- gone strength  to . . .

sell about 10 billion euros “These are people doing workforce in the customer to help this brand grow fur- ported by the Government strength since its establish- Cred[t Union Chlefs

($14 billion) of bonds in studies based on their | service centre it shares with ther in the'period ahead..” with the aid of IDA Ireland. ment here in 2004 and, tD r-I h .

coming weeks, is one step jobs, bringing commercial | PayPal to more than 1,750. Staff will be recruited IDA chief executive Barry on behalf of IDA Ireland, a all nearings

away from not being able activity into line with “This builds on the already to meet demand in cus- O’Leary said: “The an- 1 look to facilitating | Dublin: Representatives

to borrow. . academic studies. impressive  presence both tomer service, personal ac- nouncement of a further continued development at | from the Credit Union
Greece must finance Jean'CIaUde Trlchet: “We are also looking at eBay and their partner count management and pro- 150 jObS from a company Of the II'iSh facility.” Managers Association

€20 billion of securities

Demanded stringent terms.

the US model, whereby
Stanford University lectur-
ers are encouraged to cre-

(CUMA) appear before
the Oireachtas Joint
Committee on Economic

M The ISEQ closing prices are unavailable today dueto a | ;e their own commercial b b Regulatory Affairs today,
technical error. Apologies. businesses outside of the Ou t Over uture u C al I l lrl I I to discuss the impact of
university. financial regulation on
“They do this without ° ° o credit unions.
losing their security of Chair of the committee
I oo o e apaciy| QL DU lng 1Irm SIgﬂS M dca Michael Moynihan saic:
_ to develop their academic “The committee is
ISEQ Overall ISEQ Financial ISEQ General  ISEQ Small Cap. ISEQ IEX 99 . .
careers. undertaking to examine
Index Value 309786 108319 379057 164643 1,697.03 Industry respondents to | by Gordon Deegan mulated losses of €5.1m at | by Joe Dermody three devices initially, with | the impact of any
Change 2563 -33.21 -23.02 18.78 1932 | the survey accepted that the end of December 2008. further products likely to | proposed overhaul of the
Change % 082% -206% 0.60% 1.15% 195% | third level institutions | AUDITORS for a Co Under the heading of | SUPPLY chain manage- follow. Advanced Innova- | regulatory regime for the
Index High 349214 252250 385487  1,74593 192048 | 1.0 (ried to make their Galway construction firm  “going concern”, the direc- | ment company, Advanced tions has US offices in | Irish financial services
(12 Months To Date) 17/09/2009 17/09/2009 17/09/2009 18/01/2010 22/09/2009 . . . . « . . . .« . . .
masters studies more | claim a material uncertainty tors state that “due to the | Innovations, has secured a Alexandria, Virginia, and | sector on credit unions and
Index Low 209285 39593 268109 81903 997.56 | ;) qy5ry relevant. exists that casts significant trading conditions in the | $10 million (€7.5m) con- Huntsville, Alabama and | to determine what model
(12 Months To Date) 25/03/2009 25/03/2009 25/03/2009 23/03/2009 23/03/2009 . 5 . . . . . . .
However, they also said | doubt about the company’s residential housing market | tract with US firm Open also in Shenzhen, China. of regulation would be
Market Cap. (m) 4624061 _ 3,788.96 42451.65 2,26567 1,677.82 greater consultation with | ability to continue as a sales were greatly reduced in | Mobile to develop low- Chief executive Robert | appropriate for the sector,
ISEQ Return 565781  2587.17 577500 206088  1,729.40 industry would lead to | going concern. the accounting year”. cost mobile phones for the O’Donnell, said: “If you | but which at the same time
Turnover (m) 127.46 2769 99.78 454 238 | invaluable tweaking for Luxury Homes (Galway) They stated: “This trend | Puerto Rico market. come to us with an idea for | would be robust enough
courses, making masters | Ltd came to prominence a may continue for the fore- The Limerick-based firm a new electronic product, | to protect consumers.
IRISH INTEREST INTERNATIONAL STOCKS students far more employ- | number of years ago after it seeable future. However, | is working with designers we’ll get it designed for “The meeting will
Company Price Chng  Company Price  Chng ab‘l‘e. ) emerged  that it paid costs are expected to reduce | to create physical models you, we’ll get it prototyp?d provide CUMAs
We are looking out for | €107,930 and gave two free accordingly and the compa- | of the new handsets, with for you. When you're | representatives with the
the low-hanging fruit,” | sites to Vincent and Ann ny should be able to operate | big screens to facilitate tex- happy with the product, | opportunity to outline their
3Com usp7.65  -0.01  IBM usp128.00 029 | said Mr McCarthy. Coffey to allow the couple within its bank overdraft and | ting and a menu of age-ap- we’ll then make you | views on the system of
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Analog Devices usp30.10 035  Minco e8p3.25  0.00 “We are also calling for | consideration of any other company  recorded an | are developing the future tended by Taoiseach, Brian
Apple usp225.39 314 Misys 924360 -0.10 | a tweaking of the tax | inducement by any person. operating loss of €1.95m in | road map for Open Cowen. The Limerick firm TeChnOI()gy bosses
B of | usp6.81  -0.27  Molex usp2120 011 | credit system. As a lot of | As a result of the housing 2008. During 2008, the | Mobile, and other clients is also poised to benefit row more upbeat
Boston Sc. usp7.02  -0.11  Motorola usp7.26 008 | start-up R&D companies | downturn, losses at the company paid €1m bank | in other markets. People hugely from the Obama g p
Bristol-Myers Squibb us026.56  0.55  Novartis oF5805 020 | may not be generating | firm increased more than interest charges. are looking for more out of administration’s “green en- | Dublin: Two-thirds of
Ceva usp1217  -0.30  Oracle usn25.66 047 | profits, giving them a tax | fourfold from €670,102 to The accounts do not | their phones than before. vironment” stimulus plan, | senior global technology
Coca-Cola usp54.42  -0.33  Pan Andean Res w1500 000 | credit on profits is of little | €2.98m to the end of provide turnover figures. | They want more services, developing a suite of new | executives are more
Colgate-Paimolive  usp85.00  0.16  Pepsico usn66.27  -0.29 | benefit. December 2008. However, they do show the | more applications. smart meters and energy- | confident about prospects
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Ebay usp27.18  -0.01  Ryanair 102627 -0.17 | would be more effective | firm, the company’s audi- of €1.4m in 2007. requirements, and we man- recorded revenues of | confidence survey
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Eli Lilly & usp36.78  0.61  Standard Life 8p206.00 -1.60 | KPMG has made the same | that the company’s deficien- loans of €15.3m. “Our engineers project of 36% on the previous | Worldwide, the global PR
EMC usp18.76 0.5  State Street usp4569  -0.26 | argument.” cy of €51m in assets, The accounts also outline | manage the design, though year. It also provides | network, in association
Ericsson SEk77.25 040 Stryker usp56.94  0.30 The findings of this | along with other matters the various guarantees to the | we don’t actually design it technology solutions in | with Dublin-based
Google -CI A s0555.99  -4.01  Time Warner usp31.30 006 | science council report has | explained, “indicate the firm’ directors and confirm | ourselves. education, food chain | Simpson Financial &
Great-West Lifeco  cp27.80  -0.15  Trend Micro #v3260.00 000 | fed into the deliberations | existence of a material that Ulster Bank has person- “We get it manufactured protection and avionics. Technology PR.
Heineken Er38.44 045  Trinity Bio. 510 0.01 | of the Innovation Task- | uncertainty which may cast al guarantees from Sean | at competitive costs. We It serves software Last year just 13% were
HP usp52.92 043  Trintech usp4.48  0.00 | force whose report was | significant doubt about the Cleary and Michael Far- | get it packaged in Spanish providers for applications | more optimistic about
Icon usp25.05 012 Tyco Intl usp37.02 023 | published by Taoiseach, | company’s ability to contin- ragher for €2m and a float- | and English, and delivered like the smart grid, RFID | prospects, with almost half
Intel usp22.15  0.16  Vodafone cep147.90  -0.30 | Brian Cowen. ue as a going concern’’. ing charge over all of the | into Puerto Rico.” technologies, cellular ser- | (48%) less confident facing
® www.sciencecouncil.ie. The company had accu- company’s assets. The agreement covers vices and medical devices. | into 2009.




